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How will GST impact You?
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Some indications....

Government is serious about compliance

Non-compliance is also taken more seriously

GST will become reality in few months

Technology is used at the core to drive compliance

© Tally Solutions Pvt. Ltd. All Rights Reserved 2
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GST Is atechnology-led implementation

Let us consider 2 aspects of the law for illustration —
v Seller needs to report invoices to GST for Buyer to take input credit

v" Input credit is available for direct and indirect purchases

To enforce these laws, invoice level details are a MUST
To implement this effectively, technology is a MUST

First time ever in India, technology-driven compliance will be implemented

© Tally Solutions Pvt. Ltd. All Rights Reserved



laly

POWER OF SIMPLICITY

How does technology-led compliance

Impact me?

© Tally Solutions Pvt. Ltd. All Rights Reserved
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How does technology impact you?

Accounting
Software
GSTN Excel
/ CLIENT 1
i A"
Manual CLIENT 2

( Tally or non-Tally)

—‘\

CLIENT 3

TRP

© Tally Solutions Pvt. Ltd. All Rights Reserved
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What does it mean?

© Tally Solutions Pvt. Ltd. All Rights Reserved
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Super Cars Ltd R.J. Automobiles
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Impact of GST on your Profession

© Tally Solutions Pvt. Ltd. All Rights Reserved
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Day to Day Challenges

v Discipline of recording every transaction, as it happens

v" Discipline of meeting tax filing timelines of 10th, 15th and
20", at the minimum

v’ Service Tax is half yearly, VAT is monthly/quarterly. However,
going forward GST will be monthly @

Technology help ‘
Quick to record transactions

Simple to use and ‘
Reliable to file returns, pay taxes

© Tally Solutions Pvt. Ltd. All Rights Reserved
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Increase In communication with clients

Today In GST regime

One touch point with client Al least 3 touch points!
before the 20t

%

N
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Impact to my client’s business?

© Tally Solutions Pvt. Ltd. All Rights Reserved
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- The Compliance Relationship

Customer
‘ Relationship ‘
Emotional

Relationship

Compliance
Relationship

Buyer gets input credit only when seller pays GST. Choose vendors who are compliant else you
will not be able to avail of such credit.

What Does this Mean ?
Even if your customer knows you for a long time, he will select you as a business partner only when

both share a good compliance relationship

Relationship Behaviour Changes

12
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The Cashless Relationship

Customer
‘ Relationship ‘
Emotional

Relationship

Cashless
Relationship

Today’s customer prefers online transaction and use e-wallets, PayTM and virtual money.
Customer are moving away from cash to debit/credit card.Smartphones, e-commerce & Net
banking are changing the way business is done.

What Does this Mean ?
Only if you have adopted online technologies will customers feel comfortable and safe doing business

with you as their transactions will be transparent, secure and hassle-free. This will enable you to
expand your customer base.

Relationship Behaviour Changes

13
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1y 2y 3 l
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Buy a PC or Automate Adopt an Use an
laptop Accounting Accounting
Standard software

Being compliant will help them to stay one step ahead !

14
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What Should | be doing Today?

To ensure that your business is able to seamlessly transition to GST, you would

need to

Ensure that your Tax Returns = Books of Accounts during filing

Record the details of Tax Credit available on existing stocks

0 e U G

Discipline of meeting tax filing timelines

[ Need to maintain invoice level details going forward

o N A

utions Pvt. Ltd. All Rights Reserved
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What kind of software should | use?

© Tally Solutions Pvt. Ltd. All Rights Reserved
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HOW?

GST COMPLIANT

L/ Allows recording of transactions

{/Connects to GSTN seamlessly

QIS able to reconcile with data in
GSTN

SaEEERRRRR \
y 7 4 F F B 3 % N NN

NO SOFTWARE IS USABLE FOR GST COMPLIANCE,
WITHOUT THESE CAPABILITIES .



Power of Tally’s Technology

Generating GSTR 1 from invoices in Tally

GSTIN Validation

Triangulation Report — Matching books & returns
Auto bank reconciliation — Matching books & bank

Input tax credit adjustment — CGST, SGST & IGST

E-payments (with DBS)

Tty
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AN,
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« Uploading of Invoice
* Filing of Return

« Challan Generation
 Payment of Tax

Ity

POWER OF SINPLICITY

oy

POWER OF SIMPLICITY

ASP

Y

J
<
Tax
Payer
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Get The Tally Advantage

TALLY.ERP 9 RELEASE

Tally’s foresigrg@Pobase technology fabric to meet GST compliance — Auto bank
reconciliation, online payments

© Tally Solutions Pvt. Ltd. All Rights Reserved



Why upgrade to Rel. 5.5.x?

Tax rate detalls get
migrated

Get up and running with
Invoicing within minutes

Trace errors quickly

Smooth Transition to GST

IIIIIIIIIIIIIIIII

Simple

Gctive

Not required to spend time resolving
exceptions to start invoicing

21
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What surprises can come up?

© Tally Solutions Pvt. Ltd. All Rights Reserved
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Watch out for

» Changes to Tax Rates & HSN Codes
» Differences in Tax calculation of suppliers and buyers
» Fallure to charge right taxes for inter/intra state transactions

» Missed records of outwards for a regular dealer

» Avoid surprises later (2 months later, if buyer is composite dealer)

» Intermittent loss of Internet Connectivity

Technology can help solve these problems

© Tally Solutions Pvt. Ltd. All Rights Reserved
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How can | positively influence
client’s business? \‘

© Tally Solutions Pvt. Ltd. All Rights Reserved
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GST

Government Knows what is GOOD for the Country

Tax Experts know what is BETTER for Tax payers

Tally will give the BEST Technology for GST

© Tally Solutions Pvt. Ltd. All Rights Reserved



To Know more on GST M
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Visit our Blog

blogs.tallysolutions.com

RNES
h == 2 TALLY FOR
. - = AT 9 | a

Queries: gst@tallysolutions.com
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Need Help on GST

Download TallyforGST App
Contact Tally : 1800 200 8859

Visit our Blog : http://blogs.tallysolutions.com/

Contact: Mr. Anil

A R Informatics



http://blogs.tallysolutions.com/
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Thank You
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