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KARNATAKA STATE

CHARTERED ACCOUNTANTS ASSOCIATION (R)

KSCAA welcomes articles & views from members for 
publication in the news bulletin / website.

Email: journal@kscaa.com  |  Website: www.kscaa.com

Disclaimer

The Karnataka State Chartered Accountants Association does not accept any responsibility 
for the opinions, views, statements, results published in this News Bulletin. The opinions, 
views, statements, results are those of the authors/contributors and do not necessarily 

• •• • •
NEWS BULLETIN

September 2022
Vol. 10 Issue 01
No of Pages : 32

CONTENTS



D
ire

ct
 T

ax

• •• • •  NEWS BULLETIN    September 2022



D
ire

ct
 T

ax

• •• • •  NEWS BULLETIN    September 2022



D
ire

ct
 T

ax

• •• • •  NEWS BULLETIN    September 2022



In
di

re
ct

 T
ax

• •• • •  NEWS BULLETIN    September 2022



In
di

re
ct

 T
ax

• •• • •  NEWS BULLETIN    September 2022



In
di

re
ct

 T
ax

• •• • •  NEWS BULLETIN    September 2022



In
di

re
ct

 T
ax

• •• • •  NEWS BULLETIN    September 2022



F
in

an
ci

al
 R

ep
or

tin
g

• •• • •  NEWS BULLETIN    September 2022



F
in

an
ci

al
 R

ep
or

tin
g

• •• • •  NEWS BULLETIN    September 2022



F
in

an
ci

al
 R

ep
or

tin
g

• •• • •  NEWS BULLETIN    September 2022



F
in

an
ci

al
 R

ep
or

tin
g

• •• • •  NEWS BULLETIN    September 2022



R
E

R
A

• •• • •  NEWS BULLETIN    September 2022



R
E

R
A

• •• • •  NEWS BULLETIN    September 2022



R
E

R
A

• •• • •  NEWS BULLETIN    September 2022



R
E

R
A

• •• • •  NEWS BULLETIN    September 2022



R
E

R
A

• •• • •  NEWS BULLETIN    September 2022

8. Penal action may be initiated by the Authority 

withdrawals or audits which are not in compliance 
with the Act, Rules, Regulations, Circulars, orders etc. 



R
E

R
A

• •• • •  NEWS BULLETIN    September 2022

The Authority, in addition to taking penal actions as 
contemplated in the Act and the Rules, shall also take 
up the matter with the concerned regulatory body of the 
said professionals of the architect, engineer or chartered 
accountant, for necessary penal action against them, 
including dismemberment, if the form 4/7 issued by the 
Chartered Accountant reveals that:

a.
engineer or the chartered accountant has false or 
incorrect information and

b.

c. the withdrawal has not been in compliance with 
the proportion to the percentage of completion 

Conclusion – The Audit of Accounts under RERA 
extends and requires the auditor to verify and report 
on all applicable provisions under the Act, Rules etc., 
the RERA authority’s may notify the different format to 
include other provisions for the purpose of RERA Audit
The Author is a practicing Chartered Accountant, 
one can reach the author on vinay@vnv.ca for further 
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25Solution to Sudoku - 24 
August 2022

8 2 4 6 7 9 5 1 3

5 7 3 1 2 4 8 9 6

1 9 6 5 8 3 7 2 4

7 5 2 8 9 6 3 4 1

6 8 9 4 3 1 2 5 7

4 3 1 2 5 7 9 6 8

2 6 8 7 4 5 1 3 9

3 4 7 9 1 2 6 8 5

9 1 5 3 6 8 4 7 2
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