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Dear Members,

As we look back on the term 2025–26, we do so with gratitude, pride and fulfilment. The year began with many ideas 
and a clear resolve to take KSCAA forward. As the months unfolded, these ideas were translated into meaningful 
programs, strong representations, new initiatives and institutional progress. This term called for fresh thinking, 
timely action and collective effort. We responded proactively to professional concerns, pursued legal remedies 
where necessary and advanced long-pending priorities.

Our theme for the year, “Rise Beyond,” was more than a slogan. It represented the direction in which we wanted the 
Association and its members to move—beyond traditional compliance-driven practice, geographical limitations and 
individual interests. It encouraged us to embrace technology, explore new professional opportunities, build stronger 
networks and contribute meaningfully to society and the nation. This thought guided our programmes and initiatives 
throughout the year.

During the term, KSCAA conducted 44 programmes comprising 412 hours of learning and engagement, including 
seminars, webinars, workshops, study circles, Residential Refresher Courses and conferences. We also created 
opportunities for networking and bonding through sports and cultural activities. The KSCAA Scholarship Programme 
and our participation in the Green Bengaluru Initiative reflected our belief that a professional association must 
contribute not only to its members’ growth but also to the larger community.

One of the year’s most significant chapters was KSCAA’s intervention on the difficulties faced by professionals 
and taxpayers due to delayed utilities and continuing problems on the Income-tax e-filing portal. After repeated 
representations did not bring timely relief, the Association approached the Hon’ble High Court of Karnataka. The 
Court recognised the hardships placed before it and directed a 30-day extension of the tax audit deadline, bringing 
much-needed relief across the country.

The year also witnessed several distinctive initiatives. The Orientation and Leadership Programme for the Executive 
Committee created a common understanding of the Association’s vision. The Study and Research Group on the 
New Income Tax Act, 2025 contributed research inputs to KSCAA’s Post-Budget Memorandum. The Tech Study 
Circle enabled selected members to learn, collaborate and build technology solutions. The NFRA–KSCAA Workshop 

provided direct engagement with the audit regulator, while the podcast series “In the Company of Legends” 
enabled members to learn from respected professionals.

KSCAA also conducted three Residential Refresher Courses covering Co-operative Audit, GST 
Appellate Tribunal practice and Technology. Each RRC offered in-depth learning, practical exposure 
and interaction with experienced faculty and fellow participants.

A major highlight was XCELERATE—the 38th KSCAA Annual Conference. Moving the conference 
to the Prestige Centre for Performing Arts brought a refreshing change. Its modern facilities 
and thoughtfully designed spaces were well received and significantly enhanced the conference 

experience. The event brought together technical learning, emerging opportunities, technology, 
leadership, networking and family participation under one platform.

XCELERATE also advanced KSCAA’s sustainability journey by replacing single-use plastic water bottles 
with reusable glass bottles, avoiding PVC flex banners and using cloth-based branding, lanyards 

and bags.

CA Shivaprakash Viraktamath
President

Leadership Reflections on the Expedition
Message from President & Secretary
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The conference showcased 20 practical technology tools developed by Chartered Accountants and shared with 
delegates, reinforcing our belief that members should not merely adopt technology but also create useful solutions.

Policy advocacy remained one of the Association’s strongest areas. During the year, KSCAA submitted 17 
representations to Central and State Government authorities, regulators and other bodies. Among the most 
impactful were our submissions on income-tax compliance timelines, portal difficulties and the new Income Tax 
legislation. Our research-based approach strengthened KSCAA’s standing as a credible and constructive voice of 
the profession.

The term also saw progress concerning the Association’s property at the KIADB Industrial Area, Harohalli. Sustained 
follow-up and support from mentors and well-wishers resulted in an additional one-year period for project 
completion. Steps have been initiated for building-plan submission and a dedicated Building Committee comprising 
Past Presidents has been constituted to take the project forward. The SJP Road property remains vacant, and 
efforts to let out the premises have not yet yielded results.

The scale of KSCAA’s programs, committee activities and member engagement has increased manyfold. Our 
existing premises is inadequate for training programmes, committee work, research activities, member services 
and administrative functions. There is therefore a genuine need for KSCAA to work towards having its own well-
equipped larger premises within Bengaluru city limits. Such a facility should not be viewed merely as a building, it 
should become a professional home for our members, a place for learning, collaboration, research, networking and 
service to the profession. We appeal to our members to help identify suitable properties for outright purchase near 
Metro stations within Bengaluru city limits and support this endeavour to establish a functional and future-ready 
premises for the Association.

Behind every achievement of the Association stands Team KSCAA. Members voluntarily contribute their knowledge, 
time, ideas and energy. Young members have taken responsibility, senior members have provided guidance and 
volunteers have worked quietly behind the scenes. This collective culture remains our greatest strength.

We sincerely thank our fellow Office Bearers, Executive Committee members, convenors and mentors. We remain 
grateful to our Past Presidents for their guidance and continued involvement. We also thank our speakers, guests, 
Government officials, regulators, sponsors, professional bodies, institutional partners, staff and well-wishers.

Above all, we thank every member of KSCAA. Your participation, encouragement, suggestions and trust 
gave purpose to our work. Whatever we have achieved belongs to the entire KSCAA family.

The year has shown that when we act with clarity of purpose, remain united and place the 
profession above ourselves, no goal is beyond reach. Many milestones have been crossed, but more 
opportunities and responsibilities lie ahead.

Let us continue to learn, innovate, contribute and Rise Beyond-together.

CA Siddartha S Javali
Secretary
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Leaders’ 
Meet 2025

    THE SUMMIT JOURNEY

we are here

For the first time in over a decade, KSCAA instituted a formal Orientation and Leadership 
Programme for its newly elected Executive Committee (EC) for the term 2025-26. 
Titled Leaders’ Meet 2025, the two-day residential programme was held on 5th and 6th 
September 2025 at Ankit Vista Green Village, Nelamangala.

The initiative was born of a simple conviction that an incoming Committee performs 
best when its members begin their term with a shared understanding of the Association’s history, its systems, its 
stakeholders and its ambitions. Historically, this understanding was acquired informally and unevenly over the course 
of a year. Leaders’ Meet 2025 was designed to replace that gap with a structured induction combining institutional 
orientation, leadership development and team building within a single, immersive residential setting.

From Orientation to Leadership

The programme was built around two complementary streams.

The orientation stream grounded members in the working of the Association. Inside KSCAA – Structure, Roles & Impact 
explained how the EC, Office Bearers, sub-committees and mentors function together and mapped the Association’s 
activities, stakeholders and programme formats. KSCAA Action Plan 2025-26, presented by the President, set out 
the year’s priorities and expectations. KSCAA Process Revolution introduced the systems and process improvements 
underpinning the year’s agenda, while Building on Strengths delivered by CA Raghavendra Puranik explored how 
collective capability is converted into member value. 
The stream closed with Milestones & Memories by CA C 
Ganapathraj, CA Raveendra S Kore and CA Raghavendra 
Shetty, a retrospective on the Association’s defining 
moments, landmark achievements and the contributions 
of those who built its foundation.

The leadership stream addressed the personal capabilities 
that association work demands. You Matter Here by 
CA Pramod Srihari examined self-awareness, working 
within boundaries, agility in problem solving and the 
influence of bias on decision-making. Leadership 
Beyond the Association, delivered by CA Sanjay Dhariwal 
demonstrated how visibility, skills and networks gained 
through Committee service translate into professional and 
personal growth. From Team to Tribe – Building Influence 
& Collaboration, delivered by CA Raman Jhokhakar, 
Past President of the Bombay Chartered Accountants’ 
Society, focused on influence without authority, emotional 
intelligence and the bonds that turn a committee into a 
community.

 
One team. One purpose. One route forward.
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Across the two days, Past Presidents shared their experiences, while participants took part in ice-breaker sessions, 
team-building activities and an open forum where they could ask questions and share suggestions.

Outcome

The programme ensured that the EC began its term with a clear understanding of KSCAA’s objectives and the larger 
purpose it serves. Members understood the Association’s role in bringing CAs together, protecting their professional 
interests, sharing knowledge, strengthening the profession and serving the wider public. This clarity helped them 
view their responsibilities as part of a common purpose rather than as separate individual roles. The two days of open 
discussion and team activities also helped build trust among the members, enabling them to begin the term as a united 
and focused team.
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As part of its continued commitment to professional development and collaborative 
engagement, the Karnataka State Chartered Accountants Association (KSCAA), together 
with the Bengaluru Branch of SIRC of ICAI, co-hosted the 28th National Convention of 
the All India Federation of Tax Practitioners (Southern Zone) on 13th–14th December 
2025 at Tennis Pavilion, Bengaluru Palace, Bengaluru. The convention was organised 
to commemorate 50 Golden Years of AIFTP, under the theme “Golden Years of Professional Excellence – Honouring 
the Past, Inspiring the Future,” and drew wide participation from tax practitioners, chartered accountants, advocates, 
members of the judiciary, and other professional stakeholders from 21 States. Co-hosting this convention was special as 
our senior member CA S. Venkataramani assumed office as the National President of the prestigious AIFTP, a moment 
of pride both for our fraternity and for Karnataka. 

Day 1 – Saturday, 13th December 2025
The convention opened with an Inaugural Session graced by Hon’ble Justice Ujjal Bhuyan, Judge, Supreme Court of 
India, as Chief Guest, and Hon’ble Justice Vibhu Bakhru, Chief Justice of the High Court of Karnataka, as Guest of 
Honour, setting a distinguished tone for the two-day proceedings.

This was followed by a technical session on “Controversial & Contemporary 
Issues under Income Tax,” chaired by Hon’ble Dr. Justice Anita Sumanth, 
Judge, Madras High Court, with Sr. Adv. Dr. K Shivaram moderating and CA 
Pradip Kapasi as speaker. Post-lunch, the session on “India Towards 2047: 
Opportunities and Challenges” was addressed by Dr. Anand Ranganathan, 
chaired by CA M R Venkatesh.

The later part of the day featured a session on “Scaling up in Practice & 
AI in Practice,” with CA Guruprasad Makam and CA Chethan Venugopal 
as speakers, chaired by Sr. Adv. Premlata Bansal and moderated by CA 
Rajendra Rao. A parallel session on “Input Tax Credits & Intricacies” was 
addressed by CA V S Sudhir, chaired by Adv. Nikita Badheka. The day 
concluded on a festive note with a Cultural Evening followed by a Gala 
Dinner, hosted by the Karnataka State Tax Practitioners Association.

Day 2 – Sunday, 14th December 2025
The second day began with Awards & Announcements, followed by a 
session on “GST Appellate Tribunal – Practice & Pleadings” addressed by 
CA Jatin Christopher and chaired by Sr. Adv. K K Chythanya. A parallel 
session on “Issues in Real Estate Transactions under Income Tax Law” 
featured CA Sachin Kumar B P and CA Narendra Jain, Advocate, as 
speakers.

A key highlight of the day was the “Brain Trust” session — an interactive, 
practitioner-led discussion chaired by Adv. P C Joshi and moderated by 
CA Vinay Mruthyunjaya, with active participation from CA K R Pradeep, 
Adv. Laxmi Menon, CA Ashok Raghavan, Adv. D K Gandhi, and  CA Mohan R 
Lavi. The convention concluded with a Valedictory & Awards ceremony, 
followed by High Tea.

 
28th
AIFTP Convention 
Three institutions, seamless coordination, one memorable summit

    THE SUMMIT JOURNEY

we are here
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Impact and Outcome 

The Convention demonstrated the strength of institutional collaboration. As the organiser, AIFTP led the planning 
of the convention, curated the technical sessions and speakers, and brought together delegates from across the 
country. Recognising KSCAA’s proven capability in delivering professionally managed and memorable conferences, 
AIFTP entrusted the Association with the complete on-ground execution, from delegate registration and venue 
planning to ambience, hospitality, exhibitions and the overall convention experience. The Bengaluru Branch of SIRC 
of ICAI leveraged its extensive member network to mobilise Chartered Accountant delegates from Bengaluru. With 
clearly defined responsibilities and seamless coordination, the three institutions successfully hosted delegates from 
21 States, creating a professionally enriching and memorable national convention. For KSCAA, the responsibility 
entrusted by AIFTP was a significant endorsement of the confidence reposed in its organisational capabilities and its 
proven ability to deliver large-scale professional events with excellence.

ANNUAL REPORT
20 25 -26

19



The Need We Recognised
Chartered Accountants today operate in a profession being rapidly reshaped by 
technology, yet many practitioners remain confined to theoretical awareness rather 
than hands-on capability. The KSCAA Tech Study Circle was conceptualized as a first-
of-its-kind hands-on learning initiative aimed at enabling Chartered Accountants to 
effectively leverage technology in professional practice. The AI & Technology Initiatives Committee recognised a clear 
gap: members needed structured, practice-oriented exposure to tools such as Python, Excel automation, APIs, SQL, 
no-code platforms and AI-assisted dashboarding - skills essential to remaining relevant and efficient in an increasingly 
data-driven and automated professional landscape.

The Experience We Created
Given the advanced technical competencies required for meaningful participation, applicants were evaluated against 
predefined skill criteria. Of the 35 applications received, 22 members were shortlisted to form a focused and capable 
cohort for the six-month programme.
With expert-led sessions from January to June 2026, the Study Circle followed a structured, application-oriented format 
comprising weekly sessions, each anchored in a real-world professional challenge rather than classroom theory. The first 
session of each month was led by an expert, who introduced and practically demonstrated a specific technology or tool. 
During the remaining weekly sessions, members worked 
collaboratively to apply the knowledge gained, experiment 
with its capabilities and develop practical solutions relevant 
to the profession. 

CA Ramajayam, CA K Vijay Srinivas, CA Ganesh Kumar B N, 
CA Venugopal Gella, CA Anmol Lohia and CA Narasimhan 
Elangovan guided participants through Python and 
Streamlit-based dashboards for TDS reconciliation, 
Advanced Excel macros and Trial Balance analysis, API-
driven data extraction, SQL for large-scale data analytics, 
no-code automation for invoice processing, and AI-assisted 
dashboarding paired with responsible AI and DPDP Act 
compliance. CA Prabhava Hegde, Chairman of the AI and 
Technology Initiatives Committee, KSCAA who is also a  
finalist of ICAI Hackathon Season 5, guided the Study Circle 
members throughout the six-month programme.

The format emphasised live demonstration and solution-
building over lecture, ensuring every concept was tied to 
an actual use case a CA could replicate.

 
Tech 
Study Circle
Equipping CAs to navigate the digital terrain

    THE SUMMIT JOURNEY

we are here
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The Value We Delivered

The programme sustained strong engagement throughout, with attendance of 20 participants per weekly session 
across all six months. Members came away with tangible, transferable skills - from building dashboards and automating 
reconciliations to integrating systems and querying large datasets - along with a grounded understanding of how to 
adopt AI responsibly and in compliance with data protection norms. Beyond individual skill-building, the initiative has 
helped foster a community of technology-enabled Chartered Accountants and its practical, use-case-driven format 
offers a template that remains directly relevant for future editions of the Study Circle.

Equipping CAs to navigate the digital terrain
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Bridging Aspiration and Opportunity
The KSCAA Student Scholarship Fund was established with 

the support of members and well-wishers to assist deserving 

students pursuing the Chartered Accountancy course. It seeks 

to ensure that financial constraints do not hinder meritorious 

students from achieving their professional aspirations.

A Legacy of Encouragement

In September 2024, Smt. K. Sheela made a generous contribution to the Fund in memory of her husband, Late CA 

K. Sachitanand, a respected professional, mentor and long-standing well-wisher of KSCAA and Past Chairman of 

Bengaluru Branch of ICAI . The KSCAA Scholarship 

Fund was further strengthened during the current 

term through an additional contribution from a 

KSCAA member. Together, these contributions 

embody a shared commitment to carrying forward the 

values of service, mentorship and encouragement by 

supporting aspiring Chartered Accountants.

From Applications to Selection
During the year, KSCAA framed a comprehensive 

Scholarship Policy and invited online applications 

from CA students across Karnataka, receiving 

over 400 responses. Each application underwent 

structured verification of academic records, income 

certificates, member recommendations and other 

relevant criteria.

Based on academic merit, financial need and 

prescribed criteria, 31 students were selected, 17 from 

Bengaluru and 14 from other districts of Karnataka. 

The beneficiaries comprised 12 female and 19 male 

students, including 7 from single-parent families.

 
Scholarship
Distribution 
Helping deserving aspirations gain altitude

    THE SUMMIT JOURNEY

we are here

No. of Applications Received :     415

No. of Valid Applications         :   302

No. of Students Selected         :       31

Total Scholarship 
distributed          : ₹6.51 lakhs

Scholarship per Student           : ₹21,000

22
KSCAA

R



Bridging Aspiration and Opportunity
The KSCAA Student Scholarship Fund was established with 

the support of members and well-wishers to assist deserving 

students pursuing the Chartered Accountancy course. It seeks 

to ensure that financial constraints do not hinder meritorious 

students from achieving their professional aspirations.

A Legacy of Encouragement

In September 2024, Smt. K. Sheela made a generous contribution to the Fund in memory of her husband, Late CA 

K. Sachitanand, a respected professional, mentor and long-standing well-wisher of KSCAA and Past Chairman of 

Bengaluru Branch of ICAI . The KSCAA Scholarship 

Fund was further strengthened during the current 

term through an additional contribution from a 

KSCAA member. Together, these contributions 

embody a shared commitment to carrying forward the 

values of service, mentorship and encouragement by 

supporting aspiring Chartered Accountants.

From Applications to Selection
During the year, KSCAA framed a comprehensive 

Scholarship Policy and invited online applications 

from CA students across Karnataka, receiving 

over 400 responses. Each application underwent 

structured verification of academic records, income 

certificates, member recommendations and other 

relevant criteria.

Based on academic merit, financial need and 

prescribed criteria, 31 students were selected, 17 from 

Bengaluru and 14 from other districts of Karnataka. 

The beneficiaries comprised 12 female and 19 male 

students, including 7 from single-parent families.

 
Scholarship
Distribution 
Helping deserving aspirations gain altitude

    THE SUMMIT JOURNEY

we are here

No. of Applications Received :     415

No. of Valid Applications         :   302

No. of Students Selected         :       31

Total Scholarship 
distributed          : ₹6.51 lakhs

Scholarship per Student           : ₹21,000

A Memorable Moment at XCELERATE
Scholarships aggregating ₹ 6,51,000 were distributed, with each selected student receiving ₹ 21,000. The scholarships 

were formally presented by Smt. K. Sheela during the valedictory function of the 38th KSCAA Annual Conference, 

XCELERATE. Students unable to attend received the amount through direct bank transfer, ensuring support reached 

every selected beneficiary.
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KSCAA jointly organised a one-day workshop with National Financial Reporting 

Authority (NFRA) titled “Essential Habits of Effective Auditors,” held at Hotel Taj MG 

Road, Bengaluru. The workshop featured the inaugural address by Shri Nitin Gupta, 

Chairperson, NFRA, and was followed by high-quality technical sessions delivered by 
subject matter experts from across the country.

The workshop brought together an accomplished line-up of speakers and dignitaries: Shri Nitin Gupta (Chairperson, 

NFRA), Shri P Daniel (Full Time Member, NFRA), CA M P Vijay Kumar (Member, IFRS Interpretation Committee), CA Ravi 

Anantharamiah (Global Controller, Wipro Enterprises), CA Mohan R Lavi, CA Archana Bhutani, CA Amitesh Dutta and CA 

Ajit Viswanath, alongside NFRA officials Shri Vidhyadhar Kulkarni, Shri Gaurav Saini, CA Arun Kumar, Shri Sushant Jain 

and Shri Shyam Tonk.

This was followed by Session 1 on audit strategy, documentation and sampling — what it means in real life — by CA 

Amitesh Dutta; and Session 2, a primer on Risk of Material Misstatement (RoMM) and audit sampling covering statistical 

tables and global best practices, with CA Ajit Viswanath, CA Vidhyadhar Kulkarni and Shri Gaurav Saini. After lunch and 

an address by Shri P Daniel, Session 3 covered concluding audit procedures — evaluation of audit results and summary 

of uncorrected misstatements - with CA Arun Kumar 

and Shri Sushant Jain, followed by Session 4, a 

panel discussion on raising the bar in audit quality 

benchmarking global best practices against Indian 

regulatory expectations, moderated by CA Mohan R 

Lavi with panellists CA M P Vijay Kumar, CA Archana 

Bhutani and CA Ravi Anantharamiah.

This workshop is part of KSCAA’s ongoing outreach 

initiative with government departments and 

regulatory bodies, aimed at building a direct, two-way 

channel between the profession and its policymakers. 

By bringing regulators such as NFRA onto a shared 

platform with members, KSCAA seeks to demystify 

regulatory expectations, surface ground-level 

practice concerns to the authorities, and foster a 

more collaborative and informed compliance culture 

within the profession. Such engagements reflect 

KSCAA’s continuing commitment to represent its 

members’ interests before regulators while  

 
NFRA
Audit Workshop
 
Navigating regulatory expectations through direct dialogue
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contributing constructively to the evolution of India’s financial reporting and audit ecosystem.

The day concluded with a Q&A session with Shri Nitin Gupta and Shri P Daniel, feedback from participants, and closing 

remarks and a vote of thanks by Shri Shyam Tonk, NFRA. Offered with limited seating and no registration fee, the 

workshop drew strong member participation and reinforced KSCAA’s role as a forward-thinking association bridging 

the profession and its regulator, marking a significant step in KSCAA’s continuing engagement with the regulatory 

ecosystem. . The workshop was extremely well received and reaffirmed the importance of engagement between the 

profession and the regulator to strengthen public trust in audit processes.
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One more notable highlight of the year was KSCAA’s participation in the Green Bengaluru 
Initiative 2026, a flagship urban plantation drive organised by the Bangalore 
Development Authority (BDA), Government of Karnataka. Held on 27th June 2026 at 
Banashankari 6th Stage Layout, Bengaluru South, the city-wide movement had 15 lakh
native saplings being planted with the participation of over 80,000 volunteers from NGOs, Citizens, Corporates, 
Schools, Colleges and a recognition from Guinness World Records.

Around 60 KSCAA members, together with their families and office teams, enthusiastically joined the initiative. 
Demonstrating remarkable collective spirit, Team KSCAA planted more than 1,800 native saplings, making a 
meaningful contribution towards restoring Bengaluru’s green legacy.

The initiative reflected KSCAA’s belief that professional leadership extends beyond the workplace to the community 
and the environment. By contributing their time and effort, members helped sow the seeds of a greener, healthier 
and more sustainable Bengaluru, creating a living legacy for generations to come.

 
Green
Bengaluru Initiative
 
Planting today for a greener summit tomorrow

Networking 
Connections 

Recorded   60
Participants

1800
Native Saplings

Planted 

Every sapling planted
 

is a step higher on o
ur

 journey to a greene
r

and stronger tomorro
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Overview
For the 38th KSCAA Annual Conference, held on 27–28 February 2026 at the Prestige 
Centre for Performing Arts, Bengaluru, we designed and deployed Xcelerate — a 
dedicated conference app built to give delegates a single, seamless digital experience 
for the event. Themed around this year’s conference identity “Rise Beyond,” the app moved the conference experience 
from paper schedules and physical registration desks to a connected, real-time platform available to every delegate on 
their phone. The app was built fully compliant for both Android and iOS, so every delegate could access it regardless of 
device.

Key Features
Speakers: Browse the full speaker line-up with bios, and connect directly 
on social media.
Venue Navigation: In-app maps and directions to the venue across 
multiple modes of transport.
Live Updates: Real-time announcements and updates pushed directly 
from the organisers.
XcelQuest: Interactive quizzes through the conference, with special prizes 
for participants.
Network: A live directory connecting 1,000+ attending professionals 
across practice areas and interests.
Seamless Entry: A personal QR code for quick, contactless entry at the 
venue.
My Schedule: Delegates could bookmark sessions of interest, with 
reminders 15 minutes before each one began.
AI-Enabled Photos: Conference photographs enhanced using AI, available 
directly within the app.

With over 900 downloads and more than 800 delegates actively using the app 
across the two conference days, Xcelerate saw strong, first-year adoption 
well ahead of expectations for a debut digital initiative at this scale. The 
app materially reduced dependence on printed schedules and physical help 
desks, and gave the organising team a direct, real-time channel to reach 
every delegate.

The Way Forward
Xcelerate reflects the Committee’s broader mandate, bringing 
modern technology into how KSCAA engages its members, 
not only in practice tools but in the member experience itself. 
Learnings from this first deployment — on onboarding, push-
notification reach, and in-app engagement — will feed directly 
into future KSCAA events, with the aim of making a dedicated 
event app a standard feature of every major KSCAA conference 
going forward.

 
Xcelerate
2026 - Conference App
 
Digital navigator for a connected conference experience
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Expression of Gratitude
Sponsors
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38th Annual Conference
27th & 28th February 2026

“XCELERATE” is a dynamic fusion of Excel and Accelerate, 
reflecting the evolving aspirations of the Chartered 
Accountancy profession. In a time marked by rapid 
technological disruption, dynamic regulatory reforms, 
global economic shifts and the rise of AI driven business 
models, excellence alone is no longer sufficient, it must 
be complemented by agility and speed. XCELERATE 
represents our collective resolve to uphold the highest 
standards of professional excellence while embracing 
innovation, technology and transformative thinking.

Prestige Centre for Performing Arts
Bengaluru

Detractors
(0-6)

Passive
(7-8)

Promoters
(9-10)

3% 11% 86%

Net Promoter Score (NPS)

NPS   =  Promoters 
(86%)

 Detractors 
(3%)-

Conference Feedback

NPS
83%

Overall Satisfaction
73%
23%
4%

Average Rating
4.66/5

It was painstakingly organised by 

KSCAA with a lot of thought into the 

requirements befitting its stature as 

a State Level Conference and all the 

facilities were excellent.

- CA Madhusudan Krishna

“
Wonderful experience. Powerpacked 

conference, on time, good venue access, 

well curated sessions, knowledgeable 

speakers, good cultural event and great 

sustainability initiative (non‑plastic 

bottles).

‑ Anonymous Guest

All arrangements were excellent. 

Technical sessions were too good.

- CA Alamelu N ”
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KARNATAKA STATE 
CHARTERED ACCOUNTANTS ASSOCIATION® 

rise beyond

38th KSCAA Annual Conference 2026

Feb ‘26
Friday

1:00 PM LUNCH BREAK

8:00 PM FAMILY THEME DINNER

5:30 PM VALEDICTORY SESSION
Chief Guest: Shri. Sharan Hruday
    Renowned Actor, Kannada Cinema

6.30 PM FAMILY ENTERTAINMENT PROGRAM
Performance by: Antharyami

11:15 AM

Technology Session:
AI in Accounting: From Disruption to Opportunity
Speaker: Mr. Arun Devarajan, Co-Founder of Uttara Labs

Panel Discussion: AI in the World of Accounting
Moderator: CA Varun Nirmal
Panelists: CA Pavan Sharma
                    CA Shripad Bhat
                    Mr. Arun Devarajan, Co-Founder of Uttara Labs

12.00 PM SIXTH TECHNICAL SESSION

1:45 PM SEVENTH TECHNICAL SESSION

4:30 PM CULTURAL EVENT

11:00 AM CA Talk
Journey Within – A Transformative Experience
CA Geetha Mikkilineni, Hyderabad

Feb ‘26
Saturday

8:30 AM BREAK FAST

10:00  AM SPECIAL SESSION : 
Bharat’s Next Epic
      Mr. Amoghavarsha J S
          Renowned Wildlife Photographer & National Award Winning Filmmaker

9:00 AM Registration 

11:00 AM Release of Souvenir & Publications

11:15 AM INAUGURATION OF EXHIBITION AND
TEA BREAK

1:00 PM LUNCH BREAK

10:00 AM INAUGURAL SESSION
Inaugural Address by Chief Guest
Mr. Irfan Razack 
Chairman & Managing Director, Prestige Group

11:45 AM

Topic: Judiciary, Legislature and Executive: 
Roles, Boundaries and Tensions
Speaker: Sr. Adv. Arvind Datar, Chennai

1:45 PM

Topic:
Income Tax Act 2025: Practitioner's Perspective 
What to Unlearn, What to Relearn, What to Ignore

Speaker: CA Gururaj Acharya

2:45 PM THIRD TECHNICAL SESSION

4:15 PM FOURTH TECHNICAL SESSION

FIRST TECHNICAL SESSION

SECOND TECHNICAL SESSION

Topic: The Real Estate Playbook: 
Tax, RERA, FEMA & Structuring
Moderator: CA Vinay Mruthyunjaya
Panelists: CA Venkataramani S, National President, AIFTP

                    CA Ashok Raghavan
                    CA Vinay Thyagaraj
                    CA Krishna Prasad

Topic: AIFs Unlocked – Opportunities for CAs
Moderator: CA Vishnu Bagri
Panelists: CA Subramaniam Krishnan, Mumbai

                    CA Siddarth Pai, Partner and CFO, 3One4 Capital

                    Adv. Vivek Mimani, Mumbai

FIFTH TECHNICAL SESSION

Topic: Audit Readiness for India’s New Labour Codes
Speakers: CA Amarpal Singh Chadha
                    CA Archana Bhutani, New Delhi

The Learning Flow

Topic: Advertising, MDPs & Networking — 
Is our Ethics framework future ready?
Moderator: CA Pattabhi Ram V, Chennai

Panelists:  CA Aniket Talati, Past President, ICAI

                     CA Chandrashekhar Vasant Chitale 
                                Chairman - Ethical Standards Board, ICAI

 CA Madhukar Hiregange
                               Chairman - Committee for Members in Practice, ICAI

 CA P R Ramesh, Hyderabad

Prestige Centre for Performing Arts 
Konanakunte Cross, Bengaluru
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The 38th KSCAA Annual Conference marked an important 
change this year by moving to the Prestige Centre for 
Performing Arts (PCPA), Konanakunte Cross, Bengaluru. 
The new venue offered a fresh setting for XCELERATE and 
brought together learning, professional interaction and 
celebration under one roof. The conference welcomed 
around 1,100 delegates for two days of knowledge-
sharing and fellowship. Day 1 began with the Inaugural 
Session, where Chief Guest, Mr. Irfan Razack, Chairman 
and Managing Director of Prestige Group, addressed 
the delegates. This was followed by the release of the 
conference souvenir and publications and the formal 
inauguration of the exhibition area. 

The technical sessions opened with CA Gururaj Acharya, 
who shared a practical overview of the Income Tax Act, 
2025, focusing on what professionals may need to unlearn, 
relearn and approach differently. The next session, “AIFs 
Unlocked - Opportunities for CAs,” was moderated by CA 
Vishnu Bagri and featured CA Subramaniam Krishnan, CA 
Siddarth Pai and Adv. Vivek Mimani. The panel explained 
the growing opportunities for Chartered Accountants 
in the field of alternative investment funds.Sr. Advocate Arvind Datar then delivered an 
insightful session on the roles, boundaries and tensions among the judiciary, legislature 
and executive. The day’s technical programme concluded with “The Real Estate Playbook: 
Tax, RERA, FEMA & Structuring,” moderated by CA Vinay Mruthyunjaya and featuring 
experienced professionals from taxation, regulation and real estate advisory. Alongside 
the main sessions, the AskNXpert clinics offered delegates focused one-to-one guidance 
on real estate law, FEMA, GST notices and income-tax matters. KSCAA, with support of 
CAPS Foundation, adopted sustainable event practices including use of reusable glass 
water bottles.

A Day 
of Dialogue,
Depth & Discipline

FRIDAY, 27th FEBRUARY 2026DAY 1
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Sustainability at a Glance
Sustainable 

Initiative Action Taken Quantifiable Outcome

Elimination of 
single-use plastic 
water bottles

Reusable glass water 
bottles

Nearly 6,000 plastic bottles 
avoided

Sustainable event 
branding

PVC flex banners replaced 
with reusable fabric and 
canvas branding &  digital 
displays 

Significant reduction in 
plastic based event 
materials

Eco-friendly 
delegate materials

Canvas bags and cloth 
lanyard used

Durable and reusable 
alternatives adopted

Plastic waste 
reduction

Combined result of the 
sustainable measures 
implemented at the 
conference.

Approximately 200 kg of 
plastic avoided

Environmental Impact
Impact Indicator Estimated Impact

Carbon emissions 
reduced Close to 500 kgs

Carbon emissions reduced over two days is equivalent to the amount absorbed 
by 4,300 mature trees during the same period. 

ASKNXPERT

Expert Area of Practice

CA Pinky G Bhonsley Issues in Real Estate
(Regulation and Development) Act 

CA Archana Bailey Issues under Foreign Exchange
regulations 

CA Subramanya B L
GST - Issues in notices, limitation,
jurisdiction, service of notices/
orders 

CA Suman Lunkar Issues under income tax 

CS Vivek Hegde Issues in Secretarial compliances 

CA Sandip Jain GST Real Estate issues

CA Krishna Upadhya Issues under income tax 
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Day 2 began gently with breakfast at 8:30 AM before delegates were swept into 
“Bharat’s Next Epic,” a special session by renowned wildlife photographer and 
National Award-winning filmmaker Mr. Amoghavarsha J S, whose visual storytelling 
struck a chord with the room. A health checkup was also organised for members at 
the venue, a thoughtful addition to the day. CA Geetha Mikkilineni followed with a 
deeply personal CA Talk, “Journey Within – A Transformative Experience,”.

The spotlight then turned to technology, as Mr. Arun Devarajan, Co-Founder of 
Uttara Labs, launched the Fifth Technical Session with “AI in Accounting: From 
Disruption to Opportunity,” leading into a lively panel on AI in the world of accounting 
moderated by CA Varun Nirmal, with CA Pavan Sharma, CA Shripad Bhat and Mr. 
Devarajan. The Sixth Technical Session followed with “Audit Readiness for India’s 
New Labour Codes,” delivered by CA Amarpal Singh Chadha and CA Archana Bhutani.

Post lunch, some of the profession’s most respected voices came together for the Seventh Technical Session - a candid 
conversation on “Advertising, MDPs & Networking: Is our Ethics Framework Future Ready?” Moderated by CA Pattabhi 
Ram V of Chennai, the panel featured CA Chandrashekhar Vasant Chitale (Chairman, Ethical Standards Board, ICAI), 
CA Madhukar Hiregange (Chairman, Committee for Members in Practice, ICAI) and CA P R Ramesh, Former Chairman, 
Deloitte India.

The AskNXpert clinics continued to draw delegates throughout the day on queries related to secretarial compliance, 
real estate issues and income tax queries.

As the sun set, the atmosphere shifted from learning to celebration. The evening 
began with a captivating performance by children from the Nele Foundation, an NGO 
dedicated to supporting underprivileged children. This was followed by a vibrant cultural 
programme and the Valedictory Session, graced by renowned Kannada actor Shri Sharan 
K as the Chief Guest. The occasion also witnessed the presentation of scholarships to 
31 deserving and aspiring CA students under the KSCAA Scholarship Programme. The 
Scholarship Fund was supported by a generous contribution from Smt. Sheela S. in 
memory of her late husband, CA K. Satchidananda. Her gracious presence added special 
significance to the occasion as she personally presented the scholarship cheques to 
the selected students.

Innovation, 
Ethics & 
Celebration

SATURDAY, 28th FEBRUARY 2026DAY 2

ASKNXPERT

Expert Area of Practice

CA Pinky G Bhonsley Issues in Real Estate
(Regulation and Development) Act 

CA Archana Bailey Issues under Foreign Exchange
regulations 

CA Subramanya B L
GST - Issues in notices, limitation,
jurisdiction, service of notices/
orders 

CA Suman Lunkar Issues under income tax 

CS Vivek Hegde Issues in Secretarial compliances 

CA Sandip Jain GST Real Estate issues

CA Krishna Upadhya Issues under income tax 
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The evening closed with a joyous Family Entertainment Program by 
Antharyami, followed by a Family Theme Dinner that brought the two-
day celebration of knowledge, innovation and community to a warm, 
memorable close.

XCELERATE 2026 will be remembered not just for the depth and quality of 
its technical sessions, but for how it brought members and their families 
together - over ideas, over culture and over a shared, visible commitment 
to doing things a little more responsibly. A proud milestone in KSCAA’s 
journey this year.
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KSCAA in the News
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Opinion 
We have audited the financial statements of Karnataka State 
Chartered Accountants Association (KSCAA) (“the 
Association”), which comprise the Balance Sheet as at 31st 
March 2026, the Statement of Income and Expenditure for 
the year ended on that date, and a summary of significant 
accounting policies.

In our opinion and to the best of our information and 
according to the explanations given to us, the aforesaid 
financial statements read with the schedules and notes 
thereto, are prepared in all material respects, in accordance 
with the Karnataka Societies Registration Act, 1960 and give 
a true and fair view of the State of Affairs of the Association 
as at 31st March 2026 and its surplus for the year ended on 
that date.

Basis for Opinion
We conducted our audit in accordance with Standards on 
Auditing (SAs) issued by the Institute of Chartered 
Accountants of India. Our responsibilities under those 
Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Association 
in accordance with the Code of Ethics issued by ICAI and we 
have fulfilled our other ethical responsibilities in accordance 
with the code of ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a 
basis for our opinion on the financial statements. 

Responsibilities of Management and Those Charged with 
Governance for the Financial Statements
The Executive Committee Members of Karnataka State 
Chartered Accountants Association is responsible for the 
preparation of these financial statements that give a true 
and fair view in accordance with requirements of Karnataka 
Societies Registration Act, 1960, applicable accounting 
standards and generally accepted accounting principles 
and to provide for such internal controls as the Executive 
Committee determines it necessary to enable the preparation 
of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, the Executive 
Committee is responsible for assessing the Association’s 
ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the 
going concern basis of accounting unless the Executive 
Committee either intends to liquidate the Association or to 
cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for 
overseeing the Association’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial 
Statements 
Our objectives are to obtain reasonable assurance about 
whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with the 
Standards on Auditing (SAs) issued by the Institute of 
Chartered Accountants of India will always detect a material 
misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis 
of these financial statements. 

As part of an audit in accordance with SAs, we exercise 
professional judgment and maintain professional skepticism 
throughout the audit. We also:

•	 Identify and assess the risks of material misstatement of 
the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

•		 Obtain an understanding of internal controls relevant to 
the audit in order to design audit procedures that are 

INDEPENDENT AUDITOR’S REPORT

To, 
The Members of 
Karnataka State Chartered Accountants Association (R)
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appropriate in the circumstances, but not for the purpose 
of expressing an opinion on effectiveness of the 
Association’s internal controls.

•	 Evaluate the appropriateness of accounting policies used 
and the reasonableness of accounting estimates and 
related disclosures made by the Executive Committee.

•	 Conclude on the appropriateness of the Executive 
Committee’s use of the going concern basis of accounting 
and based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions 
that may cast significant doubt on the Association’s ability 
to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures 
in the financial statements or if such disclosures are 
inadequate to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may 
cause the Association to cease to continue as a going 
concern.

•		 Evaluate the overall presentation, structure and content of 
the financial statements, including the disclosures, and 
whether the financial statements represent the underlying 
transactions and events in a matter that achieves fair 
presentation.

We communicate with those charged with governance 
regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we 
identify during our audit. We also provide those charged 
with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, 
and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

Report on Other Regulatory Requirements
Further, we report that: 

a)	 We have obtained all the information and explanations 
which to the best of our knowledge and belief were 
necessary for the purpose of our audit. 

b)	 In our opinion, proper books of account have been kept 
by the Association so far as appears from our examination 
of those books. 

c)	 The Association’s Balance Sheet and Statement of 
Income and Expenditure dealt with by this Report are in 
agreement with the books of accounts.

For N S S A & Associates
Chartered Accountants 
Firm Registration No.: 026333S

CA Nandan Hegde
Partner
Membership No.: 241006
UDIN: 26241006TDYZSA8552

Date: 18th July 2026
Place: Bengaluru
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Balance Sheet as at 31 March 2026					   

(All amounts in ₹ unless otherwise stated)

Particulars Notes
As at

31-Mar-2026
As at 

31-Mar-2025
I.  Sources of funds
i. Corpus and other funds

a. Corpus fund 2 64,14,672 56,01,672
b. General fund 3 1,67,01,371 1,57,07,986 
c. Restricted and other funds 4 59,05,041 44,45,679

2,90,21,084 2,57,55,337
ii. Current liabilities

a. Payables 5 1,11,411 36,37,369
b. Other current liabilities 6 3,27,337 12,44,631

4,38,748 48,82,000
Total 2,94,59,832 3,06,37,337

II.  Application of funds
i. Non-current assets

a. Property, plant and equipment 7  35,25,173 35,92,618
b. Long-term loans and advances 8  3,61,126 3,61,126
c. Other non-current assets 9 19,48,277 1,57,57,897

58,34,576 1,97,11,641
ii. Current assets

a. Stock of publications and materials 10 2,72,654 2,48,910
b. Receivables 11 3,37,267 12,61,464
c. Cash and bank balances 12 2,25,01,620 86,27,914
d. Short-term loans and advances 13  5,04,115  7,56,435 
e. Other current assets 14  9,600 30,973

2,36,25,256 1,09,25,696
Total  2,94,59,832 3,06,37,337

Overview and significant accounting policies 1
The accompanying notes are an integral part of these financial statements

This is the balance sheet referred in  
our report of even date					   
					   
For N S S A & Associates	  For and on behalf of the Executive Committee of
Chartered Accountants	 Karnataka State Chartered Accountants Association (R)
Firm Registration No.: 026333S

CA Nandan Hegde	 CA Shivaprakash Viraktamath 	 CA Siddartha S Javali
Partner		  President 	 Secretary	
Membership No.: 241006					   

					   
Date: 18th July 2026	 CA Vishranth B L
Place: Bengaluru	 Treasurer 			 

		  Date: 18th July 2026 			 
		  Place: Bengaluru
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Statement of Income and Expenditure
for the year ended 31 March 2026				  
(All amounts in ₹ unless otherwise stated)

Particulars Notes Year ended
31-Mar-2026

Year ended 
31-Mar-2025

I. Income

a. Conference, seminars and programs 15 2,17,94,398 1,37,82,662

b. Other operations 16 8,42,740 1,81,075

c. Other income 17 12,22,240 12,93,518

2,38,59,378 1,52,57,255

II.  Expenditure

a. Conference, seminars and programs 18 1,92,13,902 1,23,08,950

b. Bulletins and publications 19  8,94,064 9,28,071

c. Employee benefits expense 20 6,82,910 5,59,988

d. Depreciation 7 67,445 68,016

e. Other expenses 21  19,80,572 16,96,286

2,28,38,893 1,55,61,311

III. Excess of income over expenditure before exceptional items (I-II) 10,20,485 (3,04,056)

IV. Exceptional items- Income/(expenses)

a. Prior period items 22 (27,100) (69,129)

(27,100) (69,129)

V. Excess of income over expenditure for the year transferred to general 
fund (III-IV)  9,93,385  (3,73,185)

Overview and significant accounting policies 1

The accompanying notes are an integral part of these financial statements
		
This is the statement of income and expenditure  
referred in our report of even date
					   
For N S S A & Associates	  For and on behalf of the Executive Committee of
Chartered Accountants	  Karnataka State Chartered Accountants Association (R)
Firm Registration No.: 026333S

CA Nandan Hegde	 CA Shivaprakash Viraktamath	 CA Siddartha S Javali
Partner		  President 	 Secretary	
Membership No.: 241006					   

					   
Date: 18th July 2026	 CA Vishranth B L
Place: Bengaluru	 Treasurer 			 
				  
		  Date: 18th July 2026 			 
		  Place: Bengaluru
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1	 Overview and significant accounting policies

	 1.1	 Overview of the Association
		  Karnataka State Chartered Accountants Association (‘The Association’) is registered in the year 1957 under the 

Mysore Societies Registration Act. No. III of 1904 vide No. 1710/57-58 dated 07 December 1957 and subsequently 
amendments were made to the registration under the Karnataka Societies Registration Act 1960.

		  The Association is registered under Section 12A of the Income Tax Act, 1961, vide unique registration no 
AAAAK1146L25BL01 dated 04 March 2026 (old registration no. AAAAK1146LE20219 dated 31 August 2021). The 
logo of the Association and the wordmark “KSCAA” have been registered with the Government of India, trade 
marks registry under the Trade Marks Act, 1999.

		  The main objects, inter alia, are to encourage friendly feeling and unanimity among the members and to provide 
for opportunities for interaction among the members, the acquisition and dissemination of knowledge connected 
with the profession and also to promote and protect the mutual interests of the members.

	 1.2	 Governance
		  The executive committee (management) has the overall responsibility for the general control, administration and 

management of the activities of the Association. The responsibility is joint and several.  The internal control system 
in operation provides reasonable assurance against errors and frauds.

	 1.3	 Significant accounting policies

	 A.	 Basis of preparation of financial statements

	 a.	 Accrual basis

		  The financial statements have been prepared under historical cost convention on accrual basis of 
accounting and in accordance with generally accepted accounting principles and the applicable 
accounting standards prescribed for the non corporate entities issued by the Institute of Chartered 
Accountants of India. The accounting policies, in all material respects, have been consistently applied by 
the Association and are consistent with those in the previous year.

		  Estimates and assumptions used in the preparation of the financial statements are based upon 
management’s evaluation of the relevant facts and circumstances as of the date of the financial 
statements, which may differ from the actual results at a subsequent date. Difference between the actual 
and estimates are recognized in the period in which the results are known / materialized.

	 b.	 Use of estimates
		  The preparation of financial statements requires the management to make judgments, estimates and 

assumptions that affect the reported amounts of incomes, expenses, assets and liabilities and disclosure 
of contingent liabilities, at the end of the reporting period. Although, these estimates are based on the 
management’s best knowledge of current events and actions, uncertainty about these assumptions and 
estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets 
or liabilities in future periods.

	 B.	 Income recognition

	 a.	 Income from conferences, seminars, workshops, and sports and cultural events is recognized as 
income upon the conclusion of the event.

	 b.	 Admission / Entrance Fee charged is recognized as income in the year of receipt. 

	 c.	 Ordinary Membership fee received is recognized as income in the year of receipt. 

	 d.	 Interest on term deposits is recognized on a time proportion basis subject to the interest which is 
transferred to the Activity Funds in the Financial Statements. 

	 e.	 Income from sale of publications is recognized as income, as and when the publications are sold.

	 f.	 Income from advertisement in bulletins is recognized as income when received.

	 g.	 Royalty received on publications is recognized as income in the year in which the related publication is 
sold or licensed and accounted for on accrual basis.

	 h.	 Interest on tax refunds is accounted on receipt basis.

Notes forming part of financial statements
(All amounts in ₹ unless otherwise stated)
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	 C.	 Funds

	 a.	 Restricted Funds
		  Restricted funds refer to amounts received or set aside for specific purposes, either as directed by donors 

or through formal resolutions of the executive committee. These funds must be utilized solely for the 
designated purpose and are to be disclosed under the head ‘Restricted Funds’ in the Balance Sheet. 
Unutilized balances at the end of the financial year are carried forward under the same heading until they 
are fully utilized. Interest earned on Restricted Funds have been utilised only for the designated purpose.

	 b.	 Activity Funds
		  Activity funds consist of internal allocations and receipts arising from program-specific initiatives such as 

seminars, conferences, competitions, publications, and training workshops. They also include allocations 
and interest drawn from restricted funds. These funds are earmarked for the Association’s recurring or 
annual activities, and any allocations from restricted funds shall be utilised for the specific purposes for 
which respective restricted funds were established. To ensure better transparency and effective 
monitoring, activity funds are disclosed separately in the financial statements.

		  Allocation / transfers to activity funds 
	 i.	 The Association follows a policy to allocate / transfer interest earnings on restricted funds to 

respective activity fund accounts, representing the interest attributable to respective restricted 
funds.

	 ii.	 The interest allocation / transfer is made on a proportionate basis, corresponding to the balance in 
each restricted fund account at the financial year end.

	 iii.	 Upon such allocation / transfer of interest, the related specific expenses are charged to the respective 
activity funds, subject to the availability of balance in those funds.

	 iv.	 This policy of allocating / transferring interest and expenses has been consistently followed by the 
Association.

	 c.	 Utilised Funds
		  Utilised funds represent the portion of restricted funds that have been expended for their intended 

purpose, particularly for capital acquisitions. The cost of such assets is capitalized under property, plant 
and equipment, and the corresponding fund utilization is disclosed separately under the ‘Utilised Funds’ 
schedule. This approach ensures clear traceability and accountability of fund application.

	 D.	 Life membership fees
	 Life membership fees received is credited to Corpus Fund.

	 E.	 Expenses
	 All expenses are accounted on accrual basis to the extent they are ascertained for the period.

	 F.	 Prior period items  
	 Prior period items, being any income or expense, which has arisen in the current period as a result of errors 

or omissions in the preparation of the financial statements of one or more prior periods, are recognized as 
and when they are noticed and are shown separately.

	 G.	 Property, plant and equipment
	 The property, plant and equipment which are held for use for administrative purposes and which are expected 

to be used for more than a period of twelve months have been capitalized at acquisition cost, with all 
identifiable expenditure incurred to make the asset fit for use. These assets are stated at  cost less accumulated 
depreciation to date.

	 Cost comprises the purchase price, borrowing costs, if capitalization criteria are met and any cost attributable 
to bringing the assets to its working condition for its intended use which includes taxes, freight, and 
installation and allocated incidental expenditure during construction/ acquisition and exclusive of Input tax 
credit or other tax credit admissable to the Association.

Notes forming part of financial statements
(All amounts in ₹ unless otherwise stated)
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	 Also, the cost of an item of property, plant and equipment is recognized as an asset if, and only if: (a) it is 
probable that future economic benefits associated with the item will flow to the enterprise; and (b) the cost 
of the item can be measured reliably.

	 H.	 Depreciation
	 The Association has a policy of computing depreciation as well as gain or loss on disposal of assets and 

adopts the concept of block of assets as per the provisions of Income Tax Act, 1961. The rates of depreciation 
specified under the Income Tax Rules, 1962 are considered for computing depreciation. 

	 A leased asset is depreciated on a straight-line basis over the useful life of the asset assessed by the 
management.

	 I.	 Stock of publications and materials
	 The Association has a policy to value the stock of publications and other materials at lower of cost and net 

realizable value.

	 J.	 Income tax
	 The Association is registered under Section 12A of the Income Tax Act, 1961 (‘the Act’). Under the provisions 

of the Act, the income of the Assoiation is exempt from tax, subject to compliance of terms and conditions 
specified in the Act. A provision is recorded incase the Association fails to comply with the relevant terms and 
condtions of the Act.

	 K.	 Provisions and contingent liabilities
	 A provision is recognized when the Association has present obligation as a result of past event; it is probable 

that an outflow of resources will be required to settle obligations, in respect of which a reliable estimate can 
be made. 

	 Contingent liabilities, if any, not provided for are disclosed by way of notes. 

	 Provisions and contingent liabilities are reviewed at each balance sheet date.

	

(This space is intentionally left blank)

Notes forming part of financial statements
(All amounts in ₹ unless otherwise stated)
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Notes forming part of financial statements
(All amounts in ₹ unless otherwise stated)

Particulars As at 
31-Mar-2026

As at 
31-Mar-2025

2 Corpus fund
Opening balance 56,01,672 49,46,672
Add: Life membership fee received during the year 8,13,000 6,55,000

64,14,672 56,01,672
3 General Fund

Opening balance 1,57,07,986 1,60,81,171
Less: Excess of income over expenditure for the year transferred to general fund 9,93,385 (3,73,185)

1,67,01,371 1,57,07,986
4 Restricted and other funds

Particulars
Balances  
as at 

01-Apr-2025

 Receipts 
during the 

year 

 Add: 
Transferred 
during the 

year 

 Less: 
Utilised /  
transferred 

Balances 
as at  

31-Mar-2026

A. Restricted funds *
Endowment fund  70,000  -    -    -    70,000 
Building fund -  15,17,300    -    -   15,17,300
Late S. Narayanan’s memorial prize award 1,00,000 - - - 1,00,000
Professional development fund  5,06,488  -    -    -    5,06,488 
Student welfare fund  1,13,102  -    -    -    1,13,102 
Student scholarship fund 5,00,000 1,17,609  33,391    6,51,000   -

12,89,590 16,34,909  33,391   6,51,000 23,06,890
* Refer note 23 for details on investments of restricted funds

B. Activity funds
Endowment fund 1,63,829  -   4,513  -   1,68,342
Late S. Narayanan’s memorial prize award 1,19,104  -   6,448  -   1,25,552
Professional development fund 2,044  -   32,656 34,700 -
Student welfare fund 9,640  -   7,292 9,588 7,344
Legal fund  2,97,268  5,77,226   -  1,30,000   7,44,494
Student scholarship fund  11,785    -   21,606  33,391    - 

6,03,670 5,77,226 72,515 2,07,680 10,45,732
C. Utilised funds

Library fund  1,44,360  -    -    -    1,44,360 
Building fund  50,000  -    -    -    50,000 
Permanent project  2,47,500  -    -    -    2,47,500 
S. Amaralal golden jubilee hall fund  2,50,000  -    -    -    2,50,000 
Professional lounge fund  2,29,736  -    -    -    2,29,736 
Golden jubilee project fund  15,00,000  -    -    -    15,00,000 
Technology initiative fund 1,30,823  -    -  -    1,30,823 

25,52,419  -   -  -   25,52,419
Grand total (A+B+C) 44,45,679 22,12,135 1,05,906 8,58,680 59,05,041
Previous year 38,78,799 6,30,823 1,91,130  2,55,073   44,45,679



74
KSCAA

R

			 

Particulars  As at
31-Mar-2026

 As at
31-Mar-2025

5 Payables
(i) Total outstanding dues of micro and small enterprises* - 25,66,659
(ii) Total outstanding dues of creditors other than micro and small enterprises 1,11,411 10,70,710

1,11,411 36,37,369
* The Association has identified suppliers who have provided goods and services to the Association and which qualify under the definition of 
micro, small and medium enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 (MSMEDA). Accordingly, 
the disclosure in respect of the amounts payable to such suppliers as at 31 March 2026 has been made in financial statements based on 
information received and available with the Association. 

Disclosure relating to suppliers registered under the Micro, Small and Medium  Enterprises 
Development Act, 2006 based on the information available with the Association
(a) The principal amount and the interest due thereon remaining unpaid to any supplier as at 
the end of each accounting year

Principal amount due to micro and small enterprises - 25,66,659
Interest amount due and remaining unpaid  -    -   

- 25,66,659
(b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and 
Medium Enterprises Development Act, 2006 along with the amount of the payment made to 
the supplier beyond the appointed day during each accounting year

 -    -   

(c) The amount of interest due and payable for the period of delay in making payment (which 
have been paid but beyond the appointed day during the year) but without adding the interest 
specified under the Micro, Small and Medium Enterprises Development Act, 2006

 -    -   

(d) The amount of interest accrued and remaining unpaid in respect of principal amount settled 
during the year

 -    -   

(e) The amount of further interest remaining due and payable even in the succeeding years, 
until such date when the interest dues as above are actually paid to the small enterprise, for 
the purpose of disallowance as a deductible expenditure under section 23 of the Micro, Small 
and Medium Enterprises Development Act, 2006

 -    -   

6 Other current liabilities 

TDS payable 1,73,609  2,49,706 

Audit fee payable 49,500  45,000 

Employee benefits payable 46,200   22,000  

Lease rent and maintenance charges payable 36,448  3,340 

GST payable 8,486 8,60,686

Email, social media and other promotional expenses payable  6,750   6,750    

Other payables 6,344  6,949 

Assistance to district  CA association payable -  50,000 

Professional tax payable -  200 

3,27,337 12,44,631

Notes forming part of financial statements
(All amounts in ₹ unless otherwise stated)
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Particulars  As at
31-Mar-2026

 As at 
31-Mar-2025

8 Long term loans and advances (Unsecured, considered good)

Income tax refund receivable*  3,61,126  3,61,126 

 3,61,126  3,61,126 

* Note: Year wise break-up of income tax refund receivable

Assessment 
year (AY)  Amount  Status 

2015-16

 

1,38,579 

There was a delay in filing the return/audit report for AY 2013-14, resulting in a demand 
that was adjusted against the refund for AY 2015-16. The Association filed a condonation 
application before the CIT (Exemptions), Bengaluru. The demand was subsequently nullified, 
and the refund for AY 2013-14 was credited pursuant to a rectification order u/s 154 dated 12 
February 2021. However, the refund for AY 2015-16, which had been adjusted earlier, was not 
considered in the order. A rectification application was filed on 22 July 2022 and remains 
pending.

2021-22  1,99,139 

Demand was raised due to delay in filing the audit report for AY 2014-15 and adjusted 
against the refunds of  AYs 2014-15, 2017-18, 2018-19, 2019-20, and 2021-22. The Association’s 
condonation request was accepted by the CIT (Exemptions), Bengaluru vide order dated 4 
August 2022. Pursuant to this, an Order Giving Effect (OGE) was passed on 2 February 2023, 
allowing refunds. However, refund for AY 2021-22, earlier adjusted against demand, was not 
processed due to technical issues. A rectification application was filed on 2 January 2025 and 
is still pending.

2023-24

 

23,408 

This amount pertains to tax deducted at source receivable from a sponsor of annual 
conference pertaining to AY 2023-24, which was credited and appeared in Form 26AS in 
the month of June 2024. As income tax return for the said year had already been filed on 18 
November 2023, the same credit could not be availed. However, the Association has filed a 
rectification application dated 17 July 2026 and is still pending.

Total 3,61,126 

9 Other non-current assets

Bank deposits with more than 12 months maturity 15,46,103  1,50,59,513 

Security deposits  3,91,585  3,91,585 

Accrued interest on bank deposits with more than 12 months maturity 10,589  3,06,799 

19,48,277 1,57,57,897

10 Stock of publications and materials

Other materials 2,11,850  2,18,312 

KSCAA publications 60,804  30,598 

2,72,654 2,48,910

11 Receivables (Unsecured, considered good)

Outstanding for a period less than 6 months from the date they are due for receipt 3,37,267 9,15,764

Outstanding for a period exceeding 6 months from the date they are due for receipt - 3,45,700

3,37,267 12,61,464

Notes forming part of financial statements
(All amounts in ₹ unless otherwise stated)
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Particulars  As at
31-Mar-2026

 As at 
31-Mar-2025

12 Cash and bank balances

A) Cash and cash equivalents

a) On current accounts of banks 44,68,164 28,88,156

b) On savings accounts of banks 1,46,388  6,28,941 

c) Cash on hand 260  39,805 

46,14,811  35,56,902 

B) Other Bank balances

a) Bank deposits with original maturity for more than 3 months but less than 12 
months from reporting date

1,76,46,917 48,02,275

b) Accrued interest on bank deposits with original maturity for more than 3 months
but less than 12 months from reporting date

2,39,892 2,68,737

1,78,86,809  50,71,012 

A+B 2,25,01,620 86,27,914

13 Short term loans and advances (Unsecured, considered good)

Income tax refund receivable * 3,70,964  3,03,576 

GST credit balance 1,03,690  4,40,252 

Prepaid expenses 29,461 12,607 

5,04,115 7,56,435
* Pertains to current period

14 Other current assets

Advance to suppliers 9,600 30,973

9,600 30,973

(This space is intentionally left blank)

Notes forming part of financial statements
(All amounts in ₹ unless otherwise stated)
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Particulars  Year ended 
31-Mar-2026

 Year ended
31-Mar-2025

15 Income from conference, seminars and programs

Annual conference 1,12,46,192  1,05,15,084 

Seminars, workshops, sports and cultural programs 1,05,48,206  32,67,578 

2,17,94,398 1,37,82,662

16 Income from other operations

Advertisement in news bulletins 6,10,400 75,971

Sale of publications 1,25,033  8,364 

Admission / entrance fee 1,01,925  74,900 

Royalty income 5,382  21,840 

8,42,740 1,81,075

17 Other income

A) Interest income

Interest on bank term deposits 12,59,046 13,07,653

Less: Transferred to activity fund 72,515 60,307

11,86,531 12,47,346

Add: Interest on saving bank accounts 7,115 5,122

Interest on income tax refund  18,010  30,157 

12,11,656 12,82,625

B) Other income 

Miscellaneous income 10,584 10,893

10,584 10,893

A+B 12,22,240 12,93,518

18 Conference, seminars and programs

Annual conference expenses 95,28,079 97,96,141

Seminars, workshops, sports and cultural and programs expenses 97,09,567 24,70,279

Decrease /(increase) in stock of publications (30,206) 1,66,483

Decrease /(increase) in stock of materials 6,462 (1,23,953)

1,92,13,902 1,23,08,950

19 Bulletins and publications

Printing charges of news bulletins 8,94,064 9,28,071

8,94,064 9,28,071

20 Employee benefits expense

Salaries and bonus 6,14,000 5,05,780

Staff  welfare expenses 68,910 54,208

6,82,910 5,59,988

Notes forming part of financial statements
(All amounts in ₹ unless otherwise stated)
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Particulars  Year ended 
31-Mar-2026

 Year ended
31-Mar-2025

21 Other expenses
Rent 3,96,900 3,95,325

Email, social media and other promotional expenses 3,51,591 1,98,695

Printing and stationery 3,31,422 1,34,163

Postage and courier charges 2,27,457 2,26,551

Annual general meeting expenses 1,21,494 1,07,132

Sponsorship fee receivable written off 1,16,200 75,000

Professional expenses 1,10,000 1,37,000

Audit fee 55,000  50,000 

Office maintenance expenses 35,832 47,973

Property tax 28,129 -
Executive committee meeting expenses 28,127 22,160

Rates and taxes 28,125 8,300

Website charges 26,367 1,17,136

Electricity charges 25,895 26,057

Telephone and internet charges 22,213 22,537

Pooja expenses 17,533 24,264

Bank charges 8,869 3,614

Water charges 8,300 7,850

Membership expenses 6,000 4,000

Lease rent and maintenance charges *  3,340  3,340   

Locker rent  3,304  3,304 

Miscellaneous expenses 28,474 24,385

Assistance to district CA associations - 50,000

Professional lounge maintenance expenses -  7,500 

19,80,572 16,96,286

* Relates to KIADB Harohalli property.

(This space is intentionally left blank)

Notes forming part of financial statements
(All amounts in ₹ unless otherwise stated)



Particulars  Year ended 
31-Mar-2026

 Year ended
31-Mar-2025

22  Exceptional items- income/(expense)

a. Prior period items

A) Prior period income

Royalty received from publications -   32,471    

-  32,471   

B) Prior period expenses

Sports programme expenses  -  35,000   

Printing and stationery - 35,800

Website hosting charges  - 30,800

37th annual conference expenses* 27,100 -

27,100 1,01,600

(A-B) (27,100) (69,129)
* Pertains to FY 2024-25

23 Bank deposits includes deposit of restricted funds amounting to ₹ 23,06,890/- (FY 2024-25: ₹ 12,89,590/-)

24 Prior year amounts have been regrouped / reclassified wherever necessary, to conform to the current years' presentation. 

For N S S A & Associates	  For and on behalf of the Executive Committee of
Chartered Accountants	  Karnataka State Chartered Accountants Association (R)
Firm Registration No.: 026333S

CA Nandan Hegde	 CA Shivaprakash Viraktamath	 CA Siddartha S Javali
Partner		  President 	 Secretary	
Membership No.: 241006					   

					   
Date: 18th July 2026	 CA Vishranth B L
Place: Bengaluru	 Treasurer 			 
				  
		  Date: 18th July 2026 			 
		  Place: Bengaluru

Notes forming part of financial statements
(All amounts in ₹ unless otherwise stated)
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NOMINATION FORM
The Secretary,
Karnataka State Chartered Accountants Association,
No. 67, 1st Floor, 2nd Stage, West of Chord Road, Mahalaxmipuram,
Below Rajajinagar Metro Station, Bengaluru - 560 086.

Dear Sir,

I wish to contest as a candidate for election to the Executive Committee of the Association for the year 2026-27 to be 
held during the 53rd Annual General Meeting on Wednesday, the 19th of August, 2026.

Yours faithfully,

(Signature of the Candidate)

Name:	 Telephone No:

KSCAA Membership No.:	 Mobile No.:

Address:	 Email ID:

Proposer’s Name :	 Seconder’s Name :

Proposer’s Signature:	 Seconder’s Signature:

Address:	 Address:

KSCAA Membership No.:	 KSCAA Membership No.:

NOTES:

•	 Members who wish to send their nominations for the Executive Committee are required to submit the Nomination 
Form, duly filled and signed, at the Association Office.

•	 Last date for submission of nomination: Before 5.00 pm on Saturday, 8th August 2026.

•	 Last date of withdrawal of the nominations: Before 5.00 pm on Wednesday, 12th August 2026.

•	 Announcement of final list of candidates contesting for election: At 6.00 pm on Wednesday, 12th August 2026.

•	 The Final list of the Candidates shall also be uploaded at our website www.kscaa.com

Karnataka State Chartered Accountants Association (R)
No. 67, 1st Floor, 2nd Stage, West of Chord Road, Mahalaxmipuram, Below Rajajinagar Metro Station,

Bengaluru-560 086 • Phone 95357 15015 • info@kscaa.com • www.kscaa.com
Since 1957
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